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PERFORMANCE IN US$

NAV per share
THE MXE Pe
Ticker One month | 5/31/08-
ending 5/31/09
5/31/2009
May 2009 MXE 11.89% -55.33%
(1) MXE Average Annual Dollar Returns Source: Bloomberg
As of Common
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For the January-May period the MXE’s net
per share asset performance:

i. a 6.37% gain in dollar terms for
US$6.7753 stock dividend reinvested
at a US$6.85 NAV per share on ex-date
on December 23, 2008, according to
Bloomberg.

i. a 1.18% gain in dollar terms for
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US$6.7753 stock dividend reinvested
at a US$6.85 NAV per share on ex-
date on December 23, 2008, according
to Thomson. They did not adjust the
nye’z Rifiza2yh

a 15.59% gain in dollar terms for
US$ 6.7753 stock dividend reinvested
at a US$5.54 NAV per share on pay-
ment date 2y Wl-yazIHg HTI HAnwo

=5 02y0RS K GKSy NSlyBSaay3 (KS
1{Pp citTpo [I-33NSIILS RI&NIOzaZ2Y IHi
US$ 5.54 NAV on payment date, the MXE’s
stockholders registered a dollar gain of
15.59% which resulted from:

i. againof4.87%discounton thedividend
reinvestment of the share issuance
based on the trade weighted average
21 It 02Y'Y 2y aKHIS Ull-yal-0s2ya fi2Y
=2SRySaRI-e (2 CURI-EL WI-yAzI-ié HoL Hnndo
26,2009.

ii. NAV gain of 9.95% for the period
l-yazI-ie 12 al-e Hnndo

It should be noted that MXE’s common
share market price performance was also
impacted for its US$ 5.2831 dividend
reinvestment on ex-date on December 23,
2008 due to its price decrease between ex-
date and payment date.

The MXE's common share market price
discount to that of its NAV widened at
UKS 8Y'S 2F UKS Iyylzlf Ridilionza2y SliK I-
iy lil-e2y 2y iKS (201 1-Y 2dzyii 2F 014K (2 65
distributed by the Fund equal to 30% of the
I-330S31-iS RidlNOdza 2yt
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inform you accordingly.
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the MXE from being fully invested.
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performance analysis, we got to the
conclusion that our investment strategy
for the MXE achieved an approximate 10%
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(2) NAV Performance in US$

Ticker 12/31/08- Discount/
6/19/09 Premium to
NAV
MXE 4.05% -16.96%
MEXBOL 8.46%
'Source: BIoomBerg
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The Mexbol Index is an equity only index
IyRNIft)\SR RdzNi\yEI alil NOKanzyS I I- aYS 21
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and, it is likely evident that it had to do
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Mexico’s Pension Fund System) which
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Company | Weigh- | One month | Year- 1 Year

ayd ending to-date | 5/31/08-
5/31/2009 | 5/31/09 | 5/31/09

Grupe (C- | g 4796 | -213% | 1.93% | -50.04%

dmega)

Promo-

tora y

Opera-f goon | 1004% | 31.80% | -54.00%

dora de

Infra-es-

tructura

AMerical 7o00 | 16.23% | 22.34% | -36.27%

Movil

corpora-| g 3000 33410 | 54.219% [ -55.05%

cion Geo

Pefioles 584% | 39.76% | 23.13% | -48.45%

ICA 4.84% 853% | 17.28% | -70.67%

Televisa | 4.06% | 14.06% | 18.01% | -32.38%

Femsa 4.02% 15.72% 7.77% | -30.59%

Asur 384% | 1087% | -7.17% | -22.21%

Mexchem | 3.61% | 27.00% | 23.16% | -60.77%

CaizyR K2{Rly3a IyR aS0u2\l I201-a2ya IS adzo-

280ii (2 0KI-y3S I-yR 1S y2i 1-1S02 Y Y SyRI-a2y
(i2 oz 20 a5t I-ye aS0diies
(4) Mexbol Index Best Performing Members

INVESTMENT STRATEGY

¢KS a-9 02yaywSd (2 IRKSIS (2 1
investment  strategy  established in
5S0SY oSl Hnny GliK y2 Y 1221 0KI-y3Sa iy
asset classes and no single sector having
more than a 25% weight in the overall
2002621 0SyaSISR LY Hitg 2y HLKI
defensive companies (high total annual
yield/clean balance sheet/market share
dominance/pricing power), as well as
Beta-growth companies (infrastructure
02y0Saai2zya &liK UylyOly3 o6e LiizeSou:
housing and cyclical related stocks).

Our investment model seeks to take
IFROMYAIES 2F dl-Rly3 2UL2NkdyTeSE 1yR
is centered primarily on Alpha-defensive
companies with a total annual dividend
yield granted by many companies with
clean balance sheets and a strong
market presence. Such companies have
experience with recessive economic cycles
Ay aSki02 I'yR LSa2 RS@IfdzIazyG el
Y2y2l2l00 yHiiS 310Sa (KSY LiiOly3
YR oHEMyly3 L26SI oKIoK oSySUid
clients. Their low level of debt is another
of their main strengths along with strong
04K b2g 3SySll-e2yl SKIOK LI20IRSA
certainty about dividend payments this
year as well as ongoing share buybacks.

=5 IS 02yaylzdife 227y3 720 aLSOi-
allizl-o2ya 02Y LilyISas

in May 2009
(Performance in US$)
One m_onth tc\f dae;e 1 Year
Company ending ending 5/31/08-

5/31/2009 5/31/09 5/31/09
comerciall o o | 170.48% | -80.48%
Mexicana
Alfa 56.34% 25.86% -62.91%
Grupo Financiero g5 500 [ 306006 | -51.05%
Banorte
Consorcio Ara 51.57% 18.14% -58.29%
Grupo Simec 51.17% 30.11% -57.02%
3§fnaerxr°”ad°ra 45.31% 17.02% | -61.69%
Industrias CH 42.82% 22.33% -38.86%
Axtel 42.52% 2.58% -71.65%
Cemex 39.76% 8.22% -64.67%
Corporacion Geo 36.80% 54.21% -55.05%

Source:Bloomberg

THE MEXBOL INDEX

The Mexbol Index rose 16.75% in May
KSELISR o8 (KS LiS&a2@ poeiz 1ILNSOMl-a2y”
during the month (it closed at $13.5
MXN/USD) and the central bank’s ongoing

easing cycle, but more importantly by
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02yaylizlyd lyb2ga fi2Y aSE0ly LSyaizy
funds (Afores).

From March 3rd to June 8th, 2009, the

Mexbol Index rallied 66% in dollar terms

boosted by:

i. short covering

ii. US$389 million netforeigninvestment
Iy aSEi021 1002IRly3 (2 it a2i3lyk
Monthly Tracking of Cross Border
CizyRa (12 TLIE 6 * {Procop . Y0 ySi b2
in Latam Mutual Fund Flows, y-t-d-
TiKN24:3K Wazy'S oliRdg

And more importantly,

jii. 172053 KAkyEI iKS aStozt -015m
SIiK Y5l Y2yiKe lyo2éa 21 1 {PHpy
million in March and US$502 Million
in April bringing the amount invested
Iy aSE0ly SljileSa 2 2050 1 {pp .yT
and

iv. 1 mutogz ILLINSON-e2y” 2F aSEdly
Peso vs. the US Dollar.

For the January-May 2009 period, the
14.76% Mexbol Index gain in dollar
terms underperformed all the markets
in the Latam region: Peru +99.27%,

ITHE beytme(z T ZKIES brdomziz I 1iEASyay1-
+35 33%, Colombia +29.00%, Venezuela
+22.90%.

On March 18, 2009, SIEFORES announced
a commitment to invest only in Mexican
SljileSa 1y Hnnpl R2Y'S3a0 RSOl IyR
LJ2uS3faIffe Ty Iyl au Ndz0hazNS LN2eS00a {2
goYdfliS (KS aSEily S02y2Ye IyR
provide liquidity in the debt market.

As of April 30, 2009, SIEFORES’s asset
under management amounted to US$76

Y SIiK |- (hoe” 2 SELI2adNS (2 Sljdz)\aSa 0COR{
R2YSaa0 IyR otg> T2USI3ym 1721153 KI0S
an equity investment cap of 21%. There is
goff ILILIRENY I-iSt8 2 {Pmody’ 14 Afl ofS 121

)\y@Saayil ly aS0dl )\aSa y 3SySNIE 1yR K&
&SI ly aSEI0ly aS0diiaSa 2yt

As a consequence of increased SIEFORES
b2oad iz R2YSas0 SljieSa IyR RiS
to their investment regime which only
permits investment through the Mexbol
1-0151 82Y'S aStozt LyRSE 02yzelidSytia
such as Inbursa, Soriana, Elektra Telecom
DOME2 IyR . Iy2UiS KIS 11SbSOiSK

59%, 64%, 165%,

47%, 60% and 157%
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Stock Exchanges Performance in US$

*1 524 |I2yS3l F2Nasdag.
Source: Bloomberg.

March 3rd to end-May. This impact is

previously. A owing to the Easter Week ef-
1S00 Ay HAany YR UKS aalyS bdz SLIa2RSe

March retail sales fell -0.5% year-over-year
Gen2rdl Li2alofSte IYLIFOISR 68 (KS 9l-aisH
2881 Susoir 2ft2atyd I nysgs RSONSIAS
in February. For the Q1’09 retail sales fell
-4.6% y-o0-y. Food, beverages, supermarket
and convenience stores sales increased sig-
yIUOI-yiifel SKIfS Of0Khy3r MILII-Y0SAr KHIR-
SIS aK2LAT 1yR I-dzi2 L& LI2adSR I- &3yn0-
cant decline.

The April unemployment rate stood at
5.25% compared to 4.76% in March. In sea-
a2y1Hten I-RAzAISR 4S0Y 3l (KS drySY Lit2e Y Syl
rate reached its highest level since INEGI
A1MIGSR {2 NSLI2N0 (kK& U3dzS ty Hnnne

wSYIgly0Sa Ti2Y (KS oo 7Stt mmytx's T2
the one-year period through April, their
o2l RSOtyS S5 C20) UKS Wl-yazI-ign L
LISI2R NSY'1g1-y0S& &SIS R2ay myta’s én2re
to US$7.3 bn.

aSki02m 30233 UESR lypSaiy Syl RSOfySR
-12.1% for the one-year period through Fe-
bruary 2009, its worst decline since March
2002. Machinery and Equipment (M&E)
declined -15% y-o-y, with expenditure in
R2Y Sda0 ag9 Fl-ily3 pterz 1yR LYLI2N08
decreasing -14.8%.

Regarding the external sector, Mexico con-

-3-

oS4 (2 SELISISYDS (KS O2ftl1Jas 2F 32014

Ticker | Onemonth | Yearto-date |  1year | 05GSI 20aSISR iKIi2d3K KSI 19 YirtaldS  trade with total exports declining -35.6% y-
ending ending 5/31/08- | expansion occurred from a range of 6-16 o-yinApril. Oil and non-oil exports slumped
5/31/2009 | 5/31/09 5/31/09 | 9Y'Sa 14 27 CSoldzMIEl nny (2 yron oY Sa 14 mpdegis IyR nontelsI NSALISOa@SE 120 (KS
MEXBOL 16.75% 14.76% -40.34% | of May 20009. month. Auto exports to the United States
(Mexico) These issuers have a weight of 30% in the fell 32.3% in April, while auto exports to the
IPSA 20.19% 49.10% 13.16% | Mexbol Index and are family run and have rest-of-the world plunged 48.5%.
(Chile) I 26 b2t
MERVAL | 23.31% 35.33% 40.62% CONCLUSION
=SV THE MEXICAN ECONOMY
1BOV 32.46% 68.14% -39.49% There is obviously a high degree of
(Brazil) Mexico’s Q1’09 GDP decreased -8.2% year- uncertainty about what the new economic
BVC 14.44% 29 90% 2438% | over- year and -22% quarter-over-quarter  2IRS @it 6S I-yR &2 i & RYY Odzfu 12 LIISRIOU
(Venezuela) annualized rate. The decline was led by @KSIKSI 3201t b2ga gift 02ysyuS 2
IGBVL 26.67% 99.27% 2500 | WYRazaulil-€ 1-0a@iue ondodf 2 o RSALINS OSly3 TI-  head for the Mexican market or whether
(Peru) (ISR o€ UKS 91-4iSl STGSOU! 12t26SR 08 aSi-  the SIEFORES will maintain their current
IGBC 19.19% 29.00% -24.55% @)\OSé 0HT¢§/:EU IyR IHN\]}\OdZtUdZNJIt LJNJZRdZOGZY }\)/@SQUYSY(J“ ESQSfé }\y. aSEI}\O!)/: SIJdZ}\aSéE I?.
(Colombia) +1.4%). The Mexican economy is now con-  &Sft I4 dyOSliilyie 1-62ui iKS aYly3 IyR
g o7 ey 27| W-0ay3 i @Y IS 2 aSEI02E filjiiRiie  strength of Mexico’s economic recovery in
(US) crisis |(;1 3995. I\gfl]nlstFerdof Fllngnce Carsteps 2010 and 2011.
" S . ooon | revised down the Federal Government’s . ) o
Do | | T | P | Dot SiaY S 120 wang 2 ot I2Y iz hy (KS 320k N2yl /Kiyl O2ybyiSi (2

WYLU20i 02YY2RIeSa 7210 1ia ymil-aii0iins
programnrest, use their approximate
US$ 30 billion current account surplus and
keep growing at a pace of 8%, which could
422y 6S 02yUlY'SRe hy (KS 2iKSI KIyRI
inventories in general seem to have drained
IyR (KS &KHILI RSOStSHI-e2y Iy (KS efo
housing sector appears to have slowed.

Although Mexico’s investment grade is
currently under review due to increased
LNSaaNS A2y Ua0lf 10020yt 26ly3 (2
2650 21t LIN0SA I'yR 2451 Ul 02502yl &S
HIS 2JaY'180 KIi UKS 0tzliSyl 320SHy’Y Syl
oiff 05 I6tS (2 ILILN20S I- U201 IST20Y UK I
aK24AR 02050 I ak20ult ty” 21 1S0SyaSe
Furthermore, the Ministry of Finance has
aliSR (K1 aSEI0204 02Y1SeapS Li2dle2y”
RizS 2 UKS RSLISOI-e2y 2 (KS tSa2! (KS
IS020S08 27 (2daY T2f26ly3 (KS biz
outbreak and IMF credit lines give the
country a safety margin in the event of any
Y1221 RSGil-e2y Ri2Y (KS OdiliSyl Lizot0
RSUON SaoY'IHiSR I 6> 27 D5t Iy Hang IyR
2010.

2§ gift 02yaylS (2 IRKSIS 1KS a-9 2 2
f2yan2yte lyoSaiySyli Y2RSt &iiK 1:0a0S
non indexed management which seeks to
OLLAGIATS 2y Y ISl 2LLI2NdyreS4 (KNi2dAK
Alpha-defensive companies with a high
total annual yield, but also hard Beta, i.e.
02Y'Y'2R1a54 I-yR K2dzaly3 o

A o L2003 alyOSNStel
9dz3SYN- tIOKIHIRZL t21G2612 al-y1-3S|
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ECONOMIC DATA

= IGAE decreased -5.6% one-year to Marcht ¢KS RS0tlyS @14 £SR 68 yRazaiiilf 1-0a@ieSa ncoa >
decline, followed by services -5.9% drop, whilst agriculture registered an increase of 10.8%
for the same period. The decrease registered in March compares favorably to the -10.8% fall
Iy CSaligzI4e nnnd! 14651 iKS Y 2RSNl-a2y 1y (KS TI &1-4 RazS (2 &S1-a2y1- FI-0621a0 L 1& SELISOISR
(K11 S02y2 Y10 1-0adiie 020:AR &21aSy Rizlity3 1KS Hvnd RS {2 (KS iz 20061510

 LyRdzaiiiI-f LIi2Riz0a2y RSOfYSR ncta’> one-year to March, albeit this result does not mark
I OKI-y3S Iy dlSyR I8 1i @14 lybizSyOSR 68 Y21S &20ly3 RI2a Razlity3 iKS Y2yiKe hy I &SI
a2yIHt8 IFRedzAISR o1-aKL hyRazalinl-f LIi2Rdz0a2y 15t mmogi> GSadza doe> Iy CSolizIE Hnndohy Iy~
Yzl (SIY'a Y 1yaF-0idiy3 1yR 02yaili0e2yl 1ia Y Iy 02Y Li2ySytar NSTIEISISR |- nigi> 1yR
noes I NSALISOa@SR C21 GKS LISIN2R Wil-yazHig (2 alHioK Hnnd hyRdzaliil- Li2Ri0a2y TSK ndog] >
compared to an increase of 1.2% in 2008, evidencing the deepness of current en economic
recession

=Gross Fixed Investment declined -12.1% one-year to February. Investment in machinery
I-yR SljdzLIY Syl 0a=90 75t gy > 1y GKIOK SELISyRIdISa hy R2Y Sa0 I-yR 20813y OI-Llilf 322RE
158t iapogz I-yR mnos? 2 1 NSALISOa@SE LyBSalY Syl ty 02yallik0a2y TSt immigz 120 iKS al-Y'S LIS-
W2R 14 I- NSadzth 27 I 02y6ll-0a2y Iy 02yailz0a2y 2F 02Y'Y SIOM-E LI2LISIaSEL tyRdzadiil Lifl-yia
and oil, gas and water systems, among others.

e Mexico’s trade balance posted a US$210 million surplus in April. Total exports declined
-35.6% y-0-y during the month. Oil and non-oil exports declined -59.6% and -30.4%, respec-
2SR hy (iKS 2dKSI KI-yRI Y'Li2\ia 7St noyy > Ity gKIOK 02yadY S 322RE 1Y Li2Nia TSt nnosa” s
followed by intermediate goods -38.9% decrease and capital goods -32.2% decline.

= The price of the Mexican oil mix closed May Ii ¥ {bcHtoo LISI o MINSE (l-yatl-oy3 lyti2 I omong >
increase in the month and 82.14% increase during 2009. Amid for the one year trailing the
aSEOlY Yt doff tnHing > 0SE2& I- 8SHI 1-32 Iy Hnnyo

e Retail sales fell -0.5% one-year to March following a -8.6% decrease in February. In
aSl-a2y1-ttenl-RedzalSR GS0Y 31 NSl 1453 3US G moe > Gk ISALISO 2 CSoNizIE Hange CKIaNSo2dyR
R253 y2( Y HI I- OKI-y3S ty (iSyR 14 iKS 1-RedzalY Syl hy Razill-6S 322Ra 02yayizSi 2 65 a50SISH
C20 (KS LISU2R W-yazlig (2 alioK ISilt &145a RSOfySR oz 2y 1SNI-3ST 02YUMISR d2 Iy
increase of 3.1% for the same period a year ago.

= Aprilunemployment rate came inat 5.25% compared to 4.76% in March. The unemployment
rate on ApriAI [s yveII above the 3.61% registered a year ago in April 2008. According to labor
ail-0320a (KS U2l yizY' oSN 2F SY LI2eSR 1 nnplnnn £Sad ikl-y'I- eSIHI 1-320

= On May Banxico lowered its overnight rate once again by 75 bps, bringing it down to
piHEz 0 . 1yEI0208 62MIR 02yayaSR 2 61-4S lid RS0MI2y tLi2y &SI SN (KI-y SELISOISR S02y2Y'10
I-0a@iié ty ¢1S& 27 IRRSR LINSaadISE 68 NSOSyl bz 20zi6NS1-1¢ 10SHi i Y'Sya2ySR (K1 FdzidiS
L2608 1-0a2ya @it 6S 27 53aSH Y I-3yMidRSs 12 i t2&SISR iia S02y2 Y10 SaaY 1S 121 iKia &SI
to -4.3%/-5.3% from previous -3.8%/-4.8%.

o ISIREYS lybl-a2y O1'YS Iy Hi ntopz Y 2yIKn20Siny 2K ky” April IyR 021S lybl-a2y 01Y'S ly’
i ntoy/z ¢ ¢Kia U3ENS £SD mHTY 2yIK KSIRHS lybl-a2y I coma’z I 16205 {4l Y 2yiKia coneiz ¢
/Syfillt . 1y SELSOGa lybl-a2y (2 ailiii RSOtiyly3 &lliayd aul& Hnngs
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ONOMICPRO ON
2004 | 2005 [ 2006 2007 2008 2009e

bl-e2yl{ 10024y

PPV Real GDP growth (y/y) 4.4% | 3.0% | 4.8% 3.2% 1.3% (2.4%)
{Ul0ilS 2T DSTY | 5pp (s $bn,) 676.5 | 769.4 | 8436 | 886.0 | 1,000.0 | 903.0
70% | /2yaEdrY Loy 0/K30 8kl 55% | 5.4% | 6.0% 4.3% 2.2% (1.0%)

24% | Investment (Chg. y/y) 7.5% | 7.6% | 11.5% 7.4% 4.4% (-2.6%)

29% | Exports (Chg. y/y) 11.5% | 6.9% [ 10.3% | 6.2% 1.3% (6.1%)

(32%) | Imports (Chg. y/y) 10.2% | 8.7% | 13.1% | 7.1% 5.5% (2.5%)

Monetary and Exch. Rate Ind.
/L Lybl-a2y 65500 0dzY dzfl-o0S0) 52% | 3.3% | 3.8% 3.8% 6.5% 3.5%
US$ Exchange Rate (Year-End) 11.1 | 10.6 10.9 10.9 13.40 13.50
28day Cetes Int. Rate (Year-End) | 8.5% [ 8.2% 7.1% 7.4% 7.9% 5.75%

Balance of Payments

Trade Balance (US$bn.) (8.8) | (7.6) (6.1) (12.4) (16.8) (26.0)
Exports (US$bn.) 188.0 | 214.2 | 2539 | 2706 | 291.8 232.5
Imports (US$bn.) 196.8 | 221.8 | 260.0 283.0 308.6 258.5
Transfers (US$bn.) 17.0 | 205 | 24.0 24.3 255 24.0
Current Account (US$hn.) (7.3) | (4.6) (2.4) (9.0 (15.5) (20.9)
Current Account (%GDP) (1.1) | (0.7) 0.3) (1.0) (1.4) (2.3)
Foreign Direct Inv. (US$bn.) 179 | 18.8 17.9 21.6 27.2 18.6
5500 ti20tS

LyiSiyT-o2y1€ wSaSIgSa o {poyti | 61.5 | 68.7 | 715 76.5 85.4 93.6

Source: Banamex.

MAIN MARKET STATISTICS

R A Global Value Traded (5/31/09) /2Y'Y 2R1aS4 opkomknd)
PAM S_A)/@_S&UYSYG usy Index Volume (U.S. $ Million) US$, % Last M 3M Y-T-D
Eu_gema P|chard9. CEO_ : Silver 1574 | 27.2 | 200 | 382
epichardo@paminversion.com E”hiﬂg‘e’ Stock Ex- 531.57 ord 57015 1102 1 39 T 110
Francisco Lopez: Managing Director
oo g R P § ging Brazil Bovespa 2 153.69 Copper 481575 | 86 | 407 | 583
ales & nesearch - Chile-santiago 207 65 crude(wrl) | 6631 | 207 | 481 | 487
bZUS|XU|'YAWSNJa_A2WO_2Y Stock Exchange Crude (MIX) | 62.33 | 31.0 | 530 | 821
Laura Garcia: Trading Director W3syayl  {i20 22.82 Source: UBS Pactual
lgarcia@paminversion.com Exchange
; . 3 : Peru-Lima  Stock 74.19
Luis Calzada: C_ompll_ance Director Exchange
Icalzgda@pamlnversmn.com US-NYSE 33.591.4
Kathia Reynoso: Analyst US-NASDAQ 18,1816
kreynoso@pamInVGrSIOn.Com Source: Bloomberg
Currencies (5/31/09) —— —

(per US$ %) Last 1M aM | vTD 5501 {S0iike5a

MXN. 13.15 52 | 160 | 40 (5/31/09)

(Mexico)

Last
¢KS IyF20Y a2y 02yiilySR KSHSHy” 1SbS0iE (KS msaéyayl'u i - - i 26-day Cetes > 760%
Y'l-a Ul | ia i

2UlyI2y 27 tiOKHR2 13Sh alyla3SYSyl yR k| BRE ) Lo7 | 12 211 175 | M10Y Bond 7.632%
a0K R2S3 y2( 02yaaldiS TayRI-Y Sylil-t NSASIMIOKe V20Y Bond 8.104%
b2\ &K26fR 1 65 O2yalltSR 14 I- &260iil-e2y 27 FR | o7t 7.0 117 | 13 :
ofalySad 21 1- odexaStt NS02Y Y SyRl-a2y olik nion 30Y Treasury Bond 4.299%
NSIHIR @2 Iye 27 UKS aSOmiieSa Y Sye2ySRy , Source: Bloomberg
CazNiKSUY 2051 1 18 0209504 2 0K I-y3S @ik 2dzd L2l I, oiFIlyD | 95.34 35 23 -4.9
élNJyXyEl I'yR SéSYIUSé 0|W2U C_)S EleI'N"yl‘JSSRQ PEN (peru) 2.99 _0'2 8.9 5.0

Past returns are no guarantee of future earnings.

Source: UBS Pactual
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